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YK 368:351.863
Bonakoea B.B., Bonkoea H.I.
YUHHUKU 3ABE3NIEYEHHS ®ITHAHCOBOI BE3IIEKA
CTPAXOBOI KOMITAHII (HA MIPUKJIAJI AT «I'PABE YKPATHA»)
Y crarTi OOIpYHTOBAaHO HEOOXIAHICTH 3MIIIHEHHS (IHAHCOBOI Oe3MneKu
CTPaxOBHKIB Ta 3a0e3nedyeHHs cTabUIbHOCTI iX (YHKIIOHYBaHHS. Po3risHyTO
OKpeMi TOYKH 30py Ha TOHATTS «(piHaHCOBa Oe3leka CcTpaxoBUKa». BumineHo
OCHOBHI HamnpsIMKH MiATPUMKH (iHAHCOBOI Oe€3neku cTpaxoBuKa. IIpoBeaeHo
aHaJi3 OCHOBHHMX NOKAa3HMKIB peHTaOesnbHOCTI cTpaxoBoi kommaHii ITAT «I'pase
VYkpaina». Bu3zHaueHO 30BHIIIHI Ta BHYTpIIIHI YMHHUKH (PiHAHCOBOI Oe3meKu
CTpaxOBUKA. 3a3HAYEHO MPUYMHHU HEJOCTATHHOI'O PO3BUTKY CTPAXOBOTO PHUHKY.
Bupineno 3axomu 3a0e3nedeHHs (HiHAHCOBOT O€3MEKM CTpaxoBUKAa 3 OOKYy
JIep’)KaBHUX OPraHiB Ta OpraHiB caMmoperyintoBaHHS.OOIPpyHTOBAHO OCOOJMBOCTI
3a0€3MeYeHHs TUIATOCITPOMOKHOCTI CTPAXOBHKIB B YMOBax €BpoiHTerpariii.
Kniowuosi cnosa: cmpaxosa komnamis, inancosa besneka Cmpaxosuxd,
@inancosa cmiiikicmob, peHmabenbHiCMb CMPAxXoO8UKa, YUHHUKU DIHAHCOBOT

besnexu, nIamocnpomodicHicmos cmpaxoeuxis,cucmema Solvency Il.

Bonkoea B.B., Boakoea H.U.

®AKTOPBI OBECIIEYEHUS ®UHAHCOBOM BE3OIMACHOCTHU
CTPAXOBOM KOMITAHUHU (HA IIPUMEPE OAO «I'PABE YKPAHHAY)

B cratbe 000CHOBaHa HEOOXOAMMOCTb  YKpeIUieHUs  (UHAHCOBOM
0e30macHOCTH CTPaxOBILHUKOB " obecrnieueHust CTaOMJIBHOCTHU 170.4
byHKIIMOHUpOBaHUA. PaccMOTpeHbl OTIENbHBIE TOUYKH 3PEHHS Ha OIpeAesieHUE
NOHATUSL «(UHAHCOBAasE 0E€30MaCHOCTh CTPAaXOBIIUKa». BbIIeIeHO OCHOBHbBIE
HapaBJIeHUs NoAepKaHus (pUHAHCOBOM Oe3onmacHOCTH cTpaxosiuka. [IpoBenen
aHaJM3 OCHOBHBIX IIOKa3aTesiel peHTabenbHOCTH cTpaxoBoi kommanuu OAO
«I'paBe Ykpauna». OnpeneneHbl BHEIITHUE U BHYTPEHHUE (AKTOPbl (PMHAHCOBOM
Oe3omacHocTH cTpaxoBuika. O003HaYEHbl MPUUYMHBI HEAOCTATOYHOTO Pa3BUTHS

CTPaxOBOTO phIHKA. BhineneHsl Mepbl obecriedyeHus: (pUHAHCOBOW 0O€30MacHOCTH
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CTPaxOBIIMKA CO  CTOPOHBI  TOCYJAPCTBEHHBIX  OPraHOB W  OPTraHOB
CaMOPETYJIIOBaHUS. O06ocHOBaHbI O0COOEHHOCTH obecrnieueHust
TUTATEeKECTIOCOOHOCTH CTPaXOBIIMKOB B YCIOBUAX EBpOMHTETpanuy.

Kntouesvie cnoea: cmpaxosas Komnawus, @QuHaAHCO8As 0E30NACHOCTb
CMpaxo8wuxa, QUHaHco8as cmadUuIbHOCMb, PEeHMAOENbHOCHb CMPAX08UUKA,
Gaxmopwl hunancosoll 6e3o0nacHocmu, NIAMENCeCNOCOOHOCIb CMPAXOBUUKOS,

cucmema Solvency I1.

Volkova V.V., Volkova N. I.
FACTORS OF ENSURING FINANCIAL SAFETY OF INSURANCE
COMPANY (ON THE EXAMPLE OF JSC GRAVE UKRAINA)

In article need of strengthening of financial safety of insurers and ensuring
stability of their functioning is proved. The separate points of view on definition of
the concept "financial safety of the insurer" are considered. It is allocated the main
directions of maintenance of financial safety of the insurer. The analysis of the
main indicators of profitability of insurance company JSC Grave Ukraina is carried
out. External and internal factors of financial safety of the insurer are defined. The
reasons of insufficient development of the insurance market are designated.
Measures of ensuring financial safety of the insurer from public authorities and
bodies of a samoregulyuvaniye are allocated. Features of ensuring solvency of
insurers in the conditions of European integration are proved.

Keywords: insurance company, financial safety of the insurer, financial
stability, profitability of the insurer, factors of financial safety, solvency of

insurers, Solvency Il system.

IMocranoBka mpo6aemu. B Hamr dac Bce OubIle HAYKOBINB MPUIUISIOTH
yBary poO3BUTKY (PIHAHCOBOTO CEKTOPY EKOHOMIKM B IIIJIOMY Ta CTPaxOBOTO
CEeKTOpy 30kpema. B yMoBax T7100abHUX BHKJIMKIB CY4acHOCTI €(PEeKTHUBHUMN
PO3BUTOK CTPaxOBOi KOMITaHIi CYTTEBO 3aJICKUTh Bl MOKJIMBOCTEH 3a0€3MeUeHHs

il JISUTBHOCTI IOCTaTHIM 00CSTOM (hiHAHCOBUX PecypciB, MOOYAOBH ONTHUMAIbHOI
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CTPYKTYpHU KaliTajdy Ta aKTHBIB, a TakoXX (POPMyBaHHS CTpaxOBUX pPE3EpPBIB Ta
e(pEKTUBHOTO BUKOPHCTAHHS IIMX KOWITIB Juid (piHAHCYBaHHS MOiSUTBHOCTI
CTpaxOBHUKA.

AHaJi3 OCTaHHIX AoCHiIKeHb i myOJikauniii, BUAIJIEHHS HeBHpPilIeHHX
paHille YacTHH 3arajibHoi mpodaemu. OkpeMi nutaHHd (PiHAHCOBOI Oe3MEeKU
CTPaxOBHUKIB PO3IJISAAINCh B poOOTax 0araThOX BITUM3HSHUX Ta 3aKOPJIOHHUX
BueHux. Cepen sixkux Bapto BigmituTt: KpaBuenko B.O., Pyban O.0O., BoiitoBuu
JI.M., CaBunibka O. [1-4].

Merorw [ociigsKeHHs1 € BHU3HAUYCHHS YMHHUKIB (DIHAHCOBOI Oe3meKku
CTPaxoBOi KOMIIaHIi.

Bukiaa ocHoBHOro marepiany. CydyacHi €KOHOMICTH HAroJolytoTh, 110 Ha
ChOTOJIHI CTPAXOBHUIl PUHOK € PEHTAa0EIbHUM PUHKOM (DIHAHCOBHUX IMOCHYT, 1 OYyJIO0
0 HEIOpEeYHO TOBOPUTH NP0 Kpu3y e(EKTHUBHOCTI YIPABIIHHA CTPaXOBUMHU
KoMrmaHisiMu. OfHaK €KOHOMIYHA HECTaOlUIbHICTh BHPOOHMYOI cepu, HU3BKUN
pIBEHb JIOXOZIB HACEJEHHS, IO CYNPOBOJKYETHCS 3MEHIICHHSIM OOCATIB
CTPaxOBUX INpEMil y cTpaXxOBHKa, HETOCKOHAJIa 3aKOHO/1aBya 0aza He CTBOPIOIOThH
0€3MeYHnX yMOB ISl CTaJOr0 €KOHOMIYHOTO PO3BUTKY CTPaXxOBHX KOMITaHIM.
Bunnkae HeOOXiIHICTb Yy 3MIIHEHHI (DIHAHCOBOiI O€3MEeKH CTPaxOBUKIB Ta
3abe3mneueHHi ¢cTadiIbHOCTI X (hyHKITIOHYBaHHs [1].

CrpaxoBa komnaHig B YKpaiHi - 1€ (iHaHCOBa YCTaHOBA, fIKa CTBOPEHA Y
dbopmi aKIIOHEpPHHUX, TOBHUX, KOMAHIUTHUX TOBAPUCTB ab0O TOBAPHUCTB 3
JI0JIATKOBOKO BIAMOBIAANBHICTIO 3T1IHO 13 3akoHOM YkKpainu «IIpo rocmomapchki
TOBApUCTBA», 3 YpaxyBaHHSIM TOTO, IO YYACHHUKIB KOXHOT 3 TaKuX (p1IHAHCOBHUX
YCTaHOB NMTOBUHHO OYTH HE MEHIIIE TPHhOX, Ta IHIIUX OCOOJIMBOCTEH, Mepe10aueHIX
UM 3aKOHOM, a TaKOX OJep)Kall y BCTAHOBJICHOMY IMOPSIKY JIIEH3II0 Ha
3MIHCHEHHS CTPaxoBoi AisibHOCTI [5].

[TAT «I'paBe VYkpaiHa» - IOYipHS KOMIaHis aBCTPIACHKOTO KOHIEPHY
GRAWE 3acHoBana 23 6epe3ns 1998 poky. Ilepuuii momic Oyno ykiaaeHo 2
cepnus 2000, ctpaxoBa cyMma ckiana 9107 nomn.CIIA. ITAT «I'paBe Ykpaina»

HaJa€ MOCIYTH BIANOBIAHO J0 OTPUMAHUX JiLEH31H. 30Kpema, nmociayru y cdepi
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CTpaxyBaHHA y (opmi JAOOpPOBIIBHOIO CTpaxXyBaHHS HAa3€MHOIO TPAHCIOPTY, Y
dbopmi T0OPOBUTEHOTO CTPaXyBaHHS Bl HEMIACHUX BUIIAJKIB Ta iHIII [6].

CripoOyeMO BU3HAYUTH, SIK TPAKTYEThCS «piHAHCOBA O€3MeKa CTPaXOBUKA» B
eKOHOMIYHIH JiTeparTypi.

Taomung 1
InTepnperanisa nouarrs «PiHaHcoBa 0e3MeKa CTPAXOBHKA)

KpaBuenko  B.O. | ®inancoBa Oe3neka CTpaxoBoi KOMIIaHII — IIe 3/1aTHICTh CTPAaXOBHKAa BUKOHYBAaTH IPHHHATI Ha cebe

[1] CTpaxoBi Ta iHIII 3000B’S3aHHS 32 YMOBH 3a0e€3IEUEHHS HAIEKHOTO pIiBHA (IHAHCOBOI CTIHKOCTI
CTpaxOBHX OIlepamiii.
Py6an O.0. [2] ®inancoBa Oe3meka cTpaxoBOi KOMIIAHIi XapakTepusye Takuii 1i (iHaHCOBHII CTaH, KIFOYOBI

XapaKTepUCTHKH AKOTO 3a IEBHUH MepioJ dacy € HaOMIDKEHHMMH [0 CEepeAHiX 3Ha4eHb Y
JIOBTOCTPOKOBOMY IEPiOAi, SIKHH ONMUCYE TEHICHIII0 PO3BUTKY (DiHAHCOBOTO CTAHOBHIIA CTPAXOBHKA.

Boiitosnu JI.M [3] | dinancoBa Oe3meka CTpaxoBoi KOMIIaHii — e i CIIPOMOXKHICTh 3a0e3MedyBaTH CTIHKICTh (hiHAHCOBO-
€KOHOMIYHOTO PO3BHTKY, IUIATIXKHO-PO3PaxXyHKOBHX BiIHOCHH (3000B’s3aHb) Ta OCHOBHHX (hiHAHCOBO-
E€KOHOMIYHHMX MapaMeTpiB; HEWTpasi3yBaTH BIUIMB 30BHIIIHIX KPWU30BUX CHTyalili i HaBMHUCHUX Hil
arpecHBHHX YMHHUKIB (Jep)kaBH, KOMIIaHii), TIHBOBHX CTPYKTyp Ha (iHAHCOBY CTIHKICTB CTpPaxoBOi
KOMIIaHil; HONepe/KaTH BUBEICHHS KaIliTaliB 3-MiJ KOHTPOJIIO CTPAXOBHKIB; MONEpemKaTH KOHQIIKTH
MK BIaCHHKAMH Pi3HUX PiBHIB IOJI0 PO3MOALTY Ta BUKOPUCTAHHS PECYPCiB CTPaxoBOi KOMIaHii.

Casurpka O. [4] ®dinancoBa Oe3nexa — 1e CKJIaJiHa OaraTopiBHEBA CUCTEMa, SIKY YTBOPIOIOTH P MiACUCTEM, KOXKHA 3 SIKHX
Ma€ BJACHY CTPYKTYpY 1 XapakTep PO3BUTKY. ABTOp HAaroyomye, mo cucreMa (iHaHCOBOi Oe3meka
Jep>KaBU BKJIIOYAa€ OIOKETHY, BANIOTHY, TPOIIOBO-KPEAUTHY, OOproBy Oe3meku, Oe3leKy CTpaxoBOTO
PHHKY Ta 0e31eKy ()OHIO0BOTO PHHKY.

AuxacoBa C.A., ®inancoBa Oe3meka CTPaxoBOi KOMIIaHil € XapaKTepHCTHKOIO IisIIBHOCTI CTPaxoBOI KOMIIaHIT y
Kiimuyk O.B [7] JOBrOCTPOKOBOMY TI€PiO[Ii, YIPABIIHHS KOO CIIPIMOBaHE Ha 3a0€3IeYeHHs i1 HAJISKHOTO PiBHS.
ITanxa O.C. [8] ®inancoBa Ge3neka cTpaxoBUKa - I1e cTaH (YMOBH) (yHKIIIOHYBaHHs, IIPH SIKOMY CTpaxoBa KOMIIaHis Ma€e

JOCTYN 10 (iHAHCOBUX PECYPCIB 1 pUHKIB, 3a0e3meuye cebe Ta cTpaxyBallbHAKA IIEBHUM PiBHEM 3aXHUCTY
BiJ BHYTPIIIHIX i 30BHIMIHIX (hiHAHCOBHX 3arpo3i HaIEKHOI €()EKTHBHICTIO (hiHAHCOBUX IMOKA3HHUKIB,
BOJIOJII€ 3ATHICTIO OO KamiTamizaudii i po3BUTKY B MalOyTHbOMY, 3aBISKH YOMY Ma€ 3MOTY B TIOBHOMY
00cs31 BUKOHATH CBOI 3000B’S3aHHS Tepel CTpaxyBaJbHUKaMH, IEPKaBOO I iHMMMH (Qi3HYHHMHU
0CcO0aMH IIIOJI0 BHIUIATH CTPAaxOBUX BIiAIIKOMYyBaHb, BHECEHHS HEOOXiMHHMX IUIATEXIB 10 OHOKETY,
PO3MIIICHHSI KOLITIB CTPaxOBMX pe3epBiB 1 37iliCHeHHs IHIIMX (iHAHCOBMX omepamiii, 1o
XapaKTepPU3YIOThCA WMOBIPHICTIO, BEJIMYMHOK BTpAT KamiTaly, IUIATOCTIPOMOXKHOCTI, JIIKBIJHOCTI,
peHTa0eNbHOCTI, HEIOOTPUMAHHS JOXOMIB i MPHUOYTKIB y MalOyTHHOMY B yMOBaxX HEBHM3HAUCHOCTI Ta
PHU3UKY CTPaxoOBOi HisTBHOCTI.

Orxe, piHaHcOoBa Oe3meka CTPaxOBOi KOMIIaHIi — CIIPOMOYKHICTb CTPaxoBOi
KOMITaHii BHKOHYBaTH CBOi 3000B’si3aHHsNEpeN (I3UYHUMH Ta IOPUTUIHUMHU
ocobaMM Ta JIepKaBOI 1100 BHIUIATH CTPAaxOBHX BIJLIKOAYBaHb IpHU
3a0€3MeUYeHHI HAJIEXKHOTO PiBHS (PIHAHCOBO1 CTIMKOCTI 1i CTPaxOBUX OINEpalii.

Kpim TOro, moromkyemMoch 3 HayKOBISIMH, sIKi [9] MPOMOHYIOTh BHILISATH
HACTYMHI HANPSAMKHU MIATPUMKHU (DIHAHCOBOI OE3MEKU CTPAXOBUKA:

- MATpUMaHHA (PIHAHCOBOI CTIMKOCTI;

- 30epeKeHHsT HeOOXiTHOTO PIBHS MIATOCIIPOMOXKHOCTI;

- epexTBHE yIpaBiIiHHS ()IHAHCOBUMHU PECYPCAMH.

Ha wnamy nymky, anami3 aismbHOcTi crpaxoBoi kommadii [IAT «I'pase

VYkpaina» Jo1UIEHO TPOBOAUTH HAa OCHOBI HACTYMHUX MOKa3HUKIB [10]:

36ipnux naykosux npaye Ynieepcumemy oepaicashoi gickanonoi cayscou Yrpainu, Ne 2, 2017

100



a) peHTa0eIbHICTh MPOIAXK:

— 100
Pnp = CM %,
ne: [y, — guctuit npulyToK;
Cy — CTpaxoBi IJIATEXKI.

14679
PIT..= gy <100% = 4087%,

13893
PIT.s= ¢ g, <100% = 26,28% .
0) peHTa0eIbHICTh AKTUBIB:

H\!Hc W 1[:“:]
PaKT = 4 %;

ne: A — cepeHbOpiYHa BAPTICTh AKTHUBIB.

_ 14679 | 1009% =13.36%,
14~ 100846

_ 13893 100% =16,34%.
5~ 85033

B) PEHTA0ENbHICTh BJIACHOTO KaIiTally

H‘Euo’ X]_UU
P.= BX %,

ne: BK — BnacHuii kamirai.

_ 14679 1009 = 26.98%
147 54404
13893

PK .= 0850 x100% =19,61%.

IMoxkasuukm penradenbHocTi ITAT «I'paBe Ykpaina» 3a 2014-2015pp.

(1)

()

(3)

Tabani 2

IHoka3zHuku 2014 pik 2015 pik
peHTadeIbHOCTI
PenTabenpHICTh BIIACHOTO 26,98% 19,61%
Kamitany
PenTabenpHICTh aKTUBIB 13,36% 16,34%
PeHTabenpHiCTh IPOaK 40,87% 26,28%

Jlxepeno: Po3paxoBaHo aBTOPOM Ha TiijcTaBi ganux [11]

Ak BugHO 3 Tabmui 2, 3a nepiox 2014-2015pp. peHTa0enbHICTh BIACHOTO
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kamitany ITAT «['paBe Ykpaina» 3uu3wmiace Ha 7,4%, 10 CBIAYUTH MPO 3HUKEHHS
e(peKTUBHOCTI BUKOPHUCTAaHHS BJIACHOrO KamiTaly cTpaxoBukoM. [Ipore,
pEHTa0ENbHICTh aKTHBIB 3pociia Ha 3%, TOOTO CHOCTEpIraeThCcsi €(PEeKTUBHICTD
BUKOPUCTaHHS aKTHUBIB CTPaxoBO1 KOMMaHii TUIS re’epariii
npuOyTKy. PeHTaOenbHICTh MpoAaX, B CBOIO 4epry, 3HU3uiach Ha 14,6%, yum
CIIpUYMHUJIA 3HIDKCHHS YacTKH YHCTOTO MPUOYTKY Yy BHUPYUIl BIJ peamizarii
CTPaxOBUX MPOAYKTIB.

dinaHcoBa Oe3leKka CTPaxOBUKA TapaHTYEThCA 3AATHICTIO palllOHAJIbHO
BUKOPUCTOBYBATH CBOi (DIHAHCOB1 KOIITH, 3/1MCHIOBATH KOHTPOJIb Ta YIPAaBIIHHSA
32 IIUM IMPOLIECOM, CBOEYACHO pearyBaTh Ha OyJb-iKi 3MIHM Ta BpaxOBYBaTU
BHYTpIIIHI Ta 30BHIINIHI YMHHUKKA 3 METOI MiHiMi3alii 30UTKYy BiJ CBOE€I
nisnpHOCTl.  Jlogamo, BHYTpIIIHI ~ YMHHUKH ~ COPUYMHEHI, $K  IPaBUIIO,
HEJIOCKOHAJIOI0  TIOJIITUKOK) ~ CTPAXOBWKA, 3OBHIIIHI YWHHUKU BUHUKAIOTh
HE3aJIeKHO BiJl Jii CTpaxoBHMKa Ta CYTTEBO BIUIMBAIOTh Ha HOro (¢hiHAHCOBY
Oe3IeKy.

BBakaemo, mo B WX CKIAJHUX YMOBaX YHMHHHKaMH (PiHAHCOBOI Oe3MeKku
CTpaxoOBOi KOMMaHii MOXyTh OyTH pi3HI SBUIIA, $[KI BIUIMBAIOTh HAa CTaH
opranizamii ii ¢inanciB. Cepea OCHOBHMX UYMHHHUKIB MOXYTh OyTH BUIIICHI
30BHIIIIHI Ta BHYTpilHi (puc. 1).

[IpyunHaMu  HEAOCTATHHOTO PO3BUTKY CTPAaXxOBOTO PHHKY YHPOIOBXK
OCTaHHIX POKIB, BBAXKAEMO:

v’ 3pocradHHs Tapu(iB Ha CTPaxoBi MOCIAYTH s 3a0e3redeHHs
JOCTaTHOCTI ~KOWITIB sl  (OpMyBaHHA CTPaxOBUX pE3EPBIB  BHACIIJIOK
THQIISIIAHAX TTPOIIECIB;

v’ BilicbkoBi mii Ha cXomi KpaiHM, BHACIIJIOK SKHX BigIOyBa€ThCs
3MEHIIICHHSI CTPAaXOBUX MPEMii 1o pUHKY npuom3Ho Ha 20 %;

v 00MeKEeHHS OIOKETIB KOPIIOPATUBHUX KIEHTIB y PE3YJITATI 3HMKEHHS
iX JIiTOBOi aKTUBHOCTI Ta 3pOCTaHHS MPOAYKTUBHHUX BUTPAT;

v\ HU3BKHM piBEHb SKOCTI aKTHBIB CTPaxOBHX KOMIIAHIM 3a paxyHOK

3aBUIICHHS BapTOCTI LIHHUX MamnepiB, PO3MIIIECHHS JENO3UTIB y MPOOJEeMHHUX
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0aHKIBCHKHX YCTaHOBAX;

v\ 3HIDKCHHS IIONUTY Ha CTPAaxoBi IOCAYIHM B YMOBaX 3HIIKCHHS
MJIATOCITPOMOYKHOCTI HACEeJEHHS KpaiHW, HU3bKUW PIBEHb JIOBIPU JI0 BITUM3HSIHHUX
(b1HAHCOBHX yCTaHOB,

v HM3bKa CTpaxoBa KyJIbTypa HAaCEJIECHHs KpaiHu;

v\ HeoOXigHicTh 3a0e3ledeHHs CTPAXOBHMKAMU CBOEYACHOIO 3IiHCHEHHS
CTPaxOBUX BHUILIAT 32 JIOTOBOPAMH JIOBTOCTPOKOBOTO CTPaxXyBaHHSI KUTTS;

v BifCcyTHICTH MeXaHi3MiB HOJATKOBOIO CTHMYJIIOBAHHS 1HBECTHIIAHOI
aKTUBHOCTI CTPAXOBHX KOMIIaHIH;

BIJICYTHICTh YITKOi IMOJITHKM B 00JacTi JEp:KaBHOTO PETYIIOBAHHS 1

e(eKTUBHOTO HATJISy 3a AISUTHHICTIO Cy0’ €KTIB PUHKY.

[ YUuHHuKH (PiHAHCOBOI 0€e3NeKN CTPAaXOBHKA ]
306HIWHI YUHHUKU Buympiwmni vunnuxu
v' CaiToBa (iHAHCOBO-EKOHOMIUHA v' HemockoHaiicTe  oprauizaiii
KpH3a; CUCTEMU (iHaHCOBOTO

. ' . MEHE/PKMEHTY CTpaxoBoi KOMIaHifi;
v TloniTiyHa cUTYyaIlist B KpaiHi;

v HenmockoHamiCTh 3MilicCHeHHS

v" CtpimKka IHTEpHAaL[lOHAJII3a1lis o
p pHall 1 OCHOBHHX CTPaxOBMX OIEpaIliii;

CBITOBOT'O PUHKY CTPaxOBUX IOCIIYT;

v Henocratus KUTBKICTh

v BIUIMB TpaHCHAI[IOHAIBHUX KOMITaHii . D
BHCOKOKBaJI1()IKOBAaHUX CIEIIaTICTIB

Ha CTPaxoBl PUHKU OKPEMUX KpaiH;

v HemockoHAIiCTh MapKETHHTOBOT

v HCI[OCKOHaJ'Ia HOPMAaTUBHO-IIPABOBa . .
IMOJITUKH CTPAXOBHKA,

Oasa;
v' Huspkuil piBeHb Kamitamizanii

v' 3alleKHICTh BITYU3HSIHOIO CTPaXOBOT'O
CTpPaxOBHKa.

PHUHKY BiJl IHO3€MHOT'O KamiTamy;

v PiBeHb KOHKYpEHI[ii Ha CTPaxoBOMY
PUHKY.

Puc. 1 Ynnnuku piHaHCcoBOI 0e3MeKH CTPAX0BOi KOMIIAHIL

Ornsan  exoHOMIYHOi JIiTeparypu mokazaB, 1o B Crparerii po3BUTKY

CTpaxoBOro puHKY Ykpainu B 2012-2020 pokax 3aHOTOBaHA METa — BIIPOIKEHHS
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NEPBUHHOI POJIi CTpaxyBaHHS SK CYyCHUIbHO-KOPUCHOI (DYHKIIT 3aXHCTy MAaHOBHX
IHTEpEeCiB  WICHIB CYCIUJIbCTBA Ta JEpKaBM HA  OCHOBI  po30yaoBH
KOHKYPEHTOCIIPOMOKHOTO,  IJIATOCIIPOMOKHOTO ~ CTPaXxOBOIO  PUHKY, 3
npuBaOJMBUM Ta IIUPOKMM AaCOPTHMEHTOM SKICHHUX CTPaXxOBUX IMOCIYT,
Cy4yaCHHUMM METOJaMU pEryJIOBaHHS 1 Harjsgy 13 3ajJydyeHHSIM I1HCTUTYTIB
camoperyimoBaHHs. OCHOBHMUMH 3aBJaHHSMU Ta 3axofaMHu IMOJAO peajizailii
Crparertii €:
» O3JIOPOBJICHHS CTPaXxOBOTO PUHKY Ta MPOTHCTOSHHS HACIiIKaM KPHU30BHUX
SIBUIIL B MMOJITUYHO-EKOHOMIYHOMY XKHUTT1 Y KpaiHu;
» po30ynoBa e(peKTHBHOTO, HEAUCKPUMIHALIIHHOTO ACP)KAaBHOTO HATIISY;
» BIIPOBAKEHHS PEATBHOTO 3aXUCTY MPaB CII0)KUBAYiB;
» YIOCKOHAJICHHS CUCTEMH YIIPABIIiHHS PU3UKAMU B JIEPKaBi Ta CYCIIIbCTBI;
» CIIPUSIHHS PO3BUTKY OCHOBHHUX BH/[IIB CTpaXyBaHHS,
» IHTerpalisi CTPaxOBOTO pPHUHKY YKpaiHM J0 CBITOBOTO (PiHAHCOBOTO
npocrtopy [12].
dinancoBa Oe3mneka CTPaxoBOi KOMIIaHII BKJIIOYae B ceOe JIKBIIHICTD,
MJIaTOCIIPOMOYKHICTh, (PIHAHCOBY CTIMKICTh CTPAaXOBHKa Ta XapaKTepU3ye MHOro
¢dbiHaHCOBUII CTaH Yy JIOBTOCTPOKOBOMY Tiepiogi. 3 MeTow 3abe3nedeHHs
¢dbiHaHCOBOI Oe3meku cTpaxoBUKa 3 OOKYy Jep)KaBHUX OpraHiB Ta OpraHiB
CaMOPETYJIIOBaHHS BapTO BXKHUTU TaKi 3aX0JIH:
— cdopmyBatu poOOUy IpyIy 3a y4acTIO MPECTAaBHUKIB PUHKY, PETYIATOpa
Ta IHIIMX 3allKaBIeHUX OCI0 3 METOI JOOMpALIOBAaHHSA Ta 3aTBEPKEHHS
[Iporpamu po3BUTKY CTpaxoBOro puHKy Ykpainu 110 2020 p;
— BHECTU 3MIHU B TMOPSAOK HAJAaHHS 3BITHOCTI CTPaXOBHKAMH, IO JACTh
MO>KJIMBICTh OCUJIUTHU HATJIA[ 32 AKICTIO 1 CTPYKTYPOIO aKTHUBIB;
— BITHOBUTH JIOBIPY HACEJICHHSI Ta OPUINIHUX OCI0 0 CTPaXOBUKIB;
—MIIBUNITH BUMOTH JO JDKepen (opMyBaHHS CTaTyTHOTO KammiTaimy
CTPaxOBHKIB,;
— CTHUMYJIIOBaTH PO3BUTOK CHCTEMHU MEpeCcTpaxyBaHHS;

- 30UIBIIUTH KamiTaai3aliio YKpPaiHCbKHX CTPaXOBUKIB Ta
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KOHKYPEHTOCTIPOMOXHICTh HalllOHAIBHOTO CTPAXOBOT'O PUHKY;

— CTUMYJIOBaTH CTPaxOBHKIB JI0 OTPUMAHHSI MDKHAPOJAHUX PEUTHUHTIB
(Gh1HaHCOBOT CTIMKOCTI;

- poormpamoBatd 3akoH Ykpainu «IIpo 3aranbHO000B’SI3KOBE JIEpKABHE
colllaJIbHE MEIWYHE CTpaxyBaHHS B YKpaiH1», BHECTH 3MIHH JO MJiI0YOTro
CTPaxOBOTO 3aKOHOJIABCTBA Ta MPHUBECTU iX VY BIJAMNOBIIHICTh JI0 ICHYIOUYHX
eKOHOMIYHMX peamiif. Haromocumo, 1m0 MeTO  3arajibHOOOOB'SI3KOBOTO
JIEP’KaBHOTO COLIAILHOTO MEIUYHOTO CTpaxyBaHHS € BCTAHOBJICHHS TapaHTIN
IIOJI0 3aXUCTY MpaB TPOMAJISTH Ha OTPUMaHHS 0€30MIaTHOI METUYHO1 JOMTOMOTH Ha
3acajax COLIAJIbHOI PIBHOCTI 1 JOCTYMHOCTI HE3aJ€KHO BiJ BIKY, CTaTi, CTaHy
3I0pOB'S 32 PaXyHOK KOIUTIB 3arajlbHOOOOB'SI3KOBOTO JIE€P’KaBHOI'O COL[IaIbHOTO
MEAMYHOTO  CTpaxyBaHHi B  o0Ocsrax, BHU3HAYEHHX Yy  [porpamax
3araJbHOOOO0B'I3KOBOIO JIEPKABHOTO COLIIAJIBHOTO MEAMYHOTO CTpaxyBaHHS Ta
BIJINIOBIAHO /10 CTaHJAPTIB HAJIaHHS MEAMYHOI IOTIOMOTH;

— MIHIMI3yBaTH MOJKJIMBOCTI 3JIOBXKMBAaHHA JEP>KABHOIO BJAI0K0 IPHU
KOHTPOJI1 AISUTBHOCT1 CTPAXOBHKIB Ta BUKOpUcTaHHI rpomoBux Gounais MTCBY;

— NOCWJIUTH KOHTPOJIb 3a JISUIBHICTIO CTPAaXOBHMKIB 3a 3 OOKYy OprasiB
CTPaxOBOIO HarjsAy 3a ONepalisMU Ta BIPOBATUTH 3MIHU IIOAO MOPAIKY
OTIOJIaTKYBaHHSI CTPAXOBHKIB 3 METOIO MiHIMI3aIlli ()IHAHCOBHUX CXEM.;

— CTBOpIOBAaTM OO0'€AHAHHS CTPAXOBHKIB 3 METOK MIABULIEHHS IX
HaJIIMHOCTI Ta IUIATOCIIPOMOYKHOCTI;

— MIJBUIIUTH MPO30PICTh AISTILHOCTI BITYUM3HSIHUX CTPAXOBUKIB.

Kpim Toro, Ha Hamry TymKy, TOKpAIleHHS CTaHy BITYM3HSHOTO CTPaxoBOTO
pUHKY B YMOBax TpaHc(opMallii eKOHOMIKH B IIUIOMY Ta OKPEMHX CTPaXOBHX
OpraHizaifiii cTa€ MOXJIMBHM 332 YMOBH BJOCKOHAQJCHHS HOPMAaTHBHO-TIPABOBOT
0a3u Ta 3ampoBa/PKCHHS JIEPKABHOTO HAMISIIy 3a CTPaxoOBOK ISUTBHICTIO;
MIBUIIEHHS JTOBIPY JI0 CTPaxXOBUKIB Ta JIO CTPAXOBOTO MEXaHI3MYy B IUJIOMY 3
OOKy HaceJeHHS; MPUIIJIEHHs JOCTaTHbOI YBaru MUTaHHIO KBamidikalii KaapiB Ta
3alpOBA/KEHHIO HOBUX CTPaXOBUX MPOIYKTIB; MOKPALICHHS IJIATOCIIPOMOXKHOCTI

CTPaxOBHKIB.
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OcobOnmuBy yBary mpu IbOMY BapTo MNPUAUITH  TOKPAIICHHIO
IUTATOCIIPOMOXKHOCTI ~ CTPAXOBHKIB. 3  METOI0  3a0e3MeyYeHHs  JIOCTaTHHOI
MJIaTOCIIPOMOKHOCTI CTPaxXOBUKA HEOOX1THO IIPOBOJUTH HACTYIIHI 3aXOIU:

- HapOIIEHHS CTPaXOBUMHU KOMIaHIsIMU BUCOKOTO PIBHS CTaTyTHUX (DOH/IB,;

- TOCTIMHUN MOHITOPUHT (OPMYBaHHS, BUKOPHUCTAHHS Ta PO3MIIIECHHS
CTPaxOBUX PE3EPBIB;

- SMEHIIICHHS PIBHS BUTPAT HA BEJICHHS CIIPABU Ta YIPABIIHCHKUX BUTPAT, IO
CYTTEBO BIUIMBAE HA CBOEYACHE BUKOHAHHS CTPAXOBUX 3000B’A3aHb Ta 3HUXKYE
peHTa0EebHICTh CTPAaXOBOi JISTIbHOCTI;

- CTBOPEHHS MPUBAOIMBUX YMOB JJIs IHO3EMHHUX 1IHBECTOPIB;

- IPUBEJEHHS KIJIbKOCTI CTPAXOBUX KOMITaHIM Yy BIJMOBIAHICTD A0 MOMUTY HA
CTpaxoBl MOCIIYTH;

- MABUINEHHS PIBHA  KamiTajizamii  BITYM3HSHUX  CTPaXxOBHWKIB, IO
3a0e3MeuYnTh BUKOHAHHS 3000B’s13aHb 32 BEJIMKUMU CTPAXOBUMH PU3UKAMU;

- BipoBapkeHHs cuctemu Solvencyll(upextuBa €C, mo Habupae YMHHOCTI
3 1 ciuyas 2016 poky) Ha cTpaxoBOMYy PHUHKY YKpaiHu, 10 Oyae BHUCTyIaTH
OKpPEMHUM BEKTOPOM 3a0e3neueHHs piHaHCOBOi 0€3MEeKH CTPaXOBOi KOMIIaHII.

O4iKyeThCsl, MO PEXKUM IUIATOCIIPOMOKHOCTI, BCTAHOBJICHMHA Yy IIii
JlupexTusi, npusBee A0 OUTBII MOBHOTO 3aXMCTY BJIACHUKIB CTPAXOBHUX TOJICIB.
Bin Bumaratume, o0 JepkaBU—4JeHU 3a0e3ledyBajld OpraHd Harjsiay
pecypcaMu JUisi BUKOHAHHS CBOiX OOOB’sI3KiB, SK BKazaHo y Ik [upexrtusi. Lle
BKJIIOYA€ BC1 HEOOXI1IHI MOXJIMBOCTI, BKJIIOYal0uM (hpIHAHCOBI Ta KaJpOBi pecypcu
[13].

[{ikaBoro BBaxkaeMo AyMKy cyyacHoro HaykoBls IOxumenko B.M. [14], axwuii
BUJIUIIE CWIIbHI Ta CJTa0Ki CTOPOHM BHpoBakeHHs BuUMOT Solvency |l Ha puHKy
cTpaxyBaHHs Ykpainu. J[o ciabkux CTOpiH aBTOP BITHOCHUTH: HEIOCTAaTHIN oOcsr
CTaTYTHOTO KaImTally BITYM3HSHUX CTPAXOBUX KOMIAHIN BIAMOBITHO O BUMOT
JUPEKTUBH;, HEJOCTATHICTh KBaJi(hiKOBAaHUX KaJpiB, SIKI MOXYThb 3/1MCHIOBATU
NPYISHIIWHUNA HArJsi; HEOOXIMHICTh BHECEHHS 3MIH KOXKHOIO CTPaxoOBOIO

KOMIIaHI€I0 B apXITEKTypy 0a3 JaHMX Ta CUCTEMY MPOTPAMHOr0 3a0e3NeUeHHS,
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HeOaKaHHS CTPAaXxOBUX KOMIAHIM pO3KpUBAaTH peanbHUi (IHAHCOBUM CTaH,;
HECTaua HasBHUX PECYpPCiB Yy peryiasTopa Ta CTpaxoBHKIB ((iHAHCOBOTO,
KaJIpOBOT'0, YACOBOT0); HU3bKUHN PIBEHb PO3BUHEHOCTI PUHKY.

[TpoTe, aBTOp HarojioIIyei Ha CUIBHUX CTOpOHAax. [lo HUX BiJHECEHI: OLIHKa
MJIATOCIIPOMOKHOCT] 3IMCHIOEThCSI Ha MPUHIUINAX TPYJACHILIMHOIO HArIsay Ta
BpaxyBaHHs pU3UKIB, $KI TPUTAMaHHI CTPAaXOBHKY TIpH 31HCHEHHI CBO€1
JUSUTBHOCTI; MIABHUILIEHHS PIBHA 3aXUCTY MpaB CIOXUBAYiB CTPaXOBUX MOCIYT
NUISIXOM 3amo0iraHHs OaHKPYTCTBa CTPAaXOBUKIB; TMOCTYIIOBE 3POCTaHHS POJIi
CTpaxyBaHHSI Ha pPHUHKY (IHAHCOBHX TMOCIYT, M0 MPU3BEAE [0 3ATy4CHHS
noAaTKOBUX (DIHAHCOBUX peCypciB; OOOB’SI3KOBUM Tmepexisy 10 MiXHapOoIHUX
Crangaptie @inancoBoi 3BitHOCTI (MC®3); ymockoHajeHHsT HasBHUX (HopM
3BITHOCTI, fIKi 3a0e3Meuarbh HAJIXOMKCHHS JaHUX, HEOOX1MHUX 51 e(EKTUBHOTO
3MIIMCHEHHS MPYACHIIIHOTO HATJIALy (TOOTO eleKTpOHHA (popMa 3BITYBaHHS).

Ha nymxy BaykoBoi H.M. [15] ogHUM 13 TOJOBHUX HampsIMKIB aaamnTarii
3aKOHOJ/aBCTBa YKpainu J0 nojoxensb Jupektusu Solvency Il e 3anpoBamkeHHs
BUMOT JI0 TUIATOCIIPOMOXKHOCTI CTPaxOBUKIB, TOOTO 3MaTHOCTI CTPaXOBHX
KOMITaHIi HaJIe)KHUM YHMHOM BUKOHYBATH MPUIHSATI Ha ceOe 3000B’s13aHHs. Pexxum
MJIATOCIIPOMOKHOCTI TIOBMHEH BPaxOBYBAaTH HE JIMIIE JOCTAaTHICTh CTPaXOBHX
pPE3EpBiB i1 BUKOHAHHS CTPaXxOBUX 3000B’s3aHb, aje TaKOX JOCTaTHICTh
BJIACHOTO KamiTaly JJis BIIIIKOYBaHHS HerependadyBaHUX 30UTKIB 3a PU3UKAMU,
Kl HE TOKPUTI CTpaxoBUMHU pe3epBamMu. OTKe, HA JyMKY aBTOpa ajamnTailis
HalllOHAJIBHOTO 3aKOHOJAaBCcTBa J0 cTaHaaptiB Solvency Il copustume
YAOCKOHAJIEHHIO CHUCTEMHM YIPABIIHHS CTPAXOBOIO KOMIIAHIEKD Ta I1JBUIICHHIO
pIBHS JIOBIpM HACENEHHS JI0 PUHKY CTPaxoBUX mochayr. HaWOimbmn oueBHIHI
nepeBary Bij 3alPpOBaPKCHHS] HOBOTO PEXHMY ILIATOCTIPOMOXKHOCTI OTPUMAIOTh
BENIMKI CTpaxoBl KOMITaHIl 3a paxyHOK €KOHOMIii Ha macmradax Ta JOCTaTHHOT
nuBepcudikaii crpaxoBux moprderntis.

Ane, BapTO 3a3Ha4uMWTH, 10 BiAMOBIAHO A0 JupektuBu 2009/ 138/ €C
€sponeiicbkoro [lapmamenty Tta Pagu Big 25 mwmcromama 2009p. [13] s

JlupekTuBa HE MOBMHHA OYTH HAATO OOTSKIMBOIO MJIi MalMX Ta CEpPemHiX

36ipnux naykosux npaye Ynieepcumemy oepaicashoi gickanonoi cayscou Yrpainu, Ne 2, 2017

107



CTpaxoBUX opraHizamiii. OguH 13 3aco0iB JOCATHEHHS IIi€l METH — HaJeKHE
3aCTOCYBaHHA  MNPUHIUNY  mpomnopiiiiHocti.  Lleit  mpuHIMI — TOBHUHEH
3aCTOCOBYBaTUCS SIK JO BHUMOT, $KI CTaBJISATBCA JIO  CTPAaxOBUX 1
NepecTpaxyBaIbHUX OpraHizamii, TaKk 1 BHUKOHAHHS HATJISJOBUX ITOBHOBAaYKEHb.
JlupekTuBa He TOBMHHA OYTH HAATO OOTSHKIMBOIO TaKOX JUIsl CTPAaXOBHX
opraHizailii, sK 1 CHeIiagi3yloThCcsl Ha HaJaHHI KOHKPETHOTO BHUIY CTPaxXyBaHHS
a0b0 TOCITYr TEBHUM CETMEHTaM CII0KMBadyiB, 1 BOHA IOBHMHHA BU3HABATH, IO
crieriamizaliisl y TakKuM CIocio Moxke OyTH LIHHUM 3aco00M i €()eKTUBHOTO Ta
JI€BOTO YNPABIIIHHS PU3UKOM.

BucnoBku. Takum unHOM, (piHaHCOBA Oe3MeKa CTPaxOBOi KOMITaHIi — 11€ CTaH
(GyHKIIOHYBAaHHSA CTPaxOBUKA, SIKAA JI0O3BOJISIE HOMY 3JIACHIOBATH  CBOIO
JUSATBHICTh B YMOBAX MIOOANIbHUX MPOIECIB KpaiHW MiJ BIUIMBOM 30BHIIIHIX Ta
BHYTPIIIHIX YMHHUKIB. ToMy miUTaHHsA 3a0e3nedeHHs (iHAaHCOBOi Oe3nexku
CTpaxoBHMKa HaOyBa€ OCOOJMBOI BaXIMBOCTI. B cydacHUX yMoBax pO3BUTKY
CTPaxOBOTO PHUHKY BCi CTPaXOBHKH CTHKAIOTHCS 3 PU3MKAMH, HECTAYCHO KOIITIB,
BUCOKMM pPIBHEM KOHKYpEHIli, a TaK0oXX HEMOXJIMBICTIO CIPOTHO3yBaTH
MEPCIIEKTUBU OTPUMAHHS JOXOMAIB BiJ CBO€i OisUIbHOCTI. OTXe, CTPaxOBUKHU
MOBUHHI 0COOJIMBO CEPHO3HO BITHOCUTHUCH JI0 CBOET (PIHAHCOBOI OE3MEKH, peabHO
OIIIHIOBATH MOJKJIMBI 3arpo3u Ta (OpMyBaTH CTPAaxOBl pE3epBH Ha BUMAJIO0K

noripuieHHs! (PIHAHCOBOI'O CTaHy KOMIIaHii.
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